
 

 

FINANCE COMMITTEE 
TWYFORD PARISH COUNCIL 

 

MINUTES OF A FINANCE COMMITTEE MEETING 

 

Held on Thursday 2nd February 2023 at 6.45pm 

In the Gilbert Room, Twyford Parish Hall. 

 

Councillors present  In attendance 

Cllr. Sellars (Chairman)  J.P. Matthews – Clerk & RFO 
Cllr. Cook 
Cllr. Forder-Stent 
Cllr. Corcoran 
Cllr. Mitchell 
 

  

 

Minute Business Transacted 

 

F25/22 Chairmans Comments 

The Chairman welcomed everyone to the meeting. 

 

F26/22 Apologies for absence 

None received. 

 

F26/22 Granting of dispensation under Section 33 of Localism Act 2011 

 

No requests were received. 

 

F27/22 Declarations of interest relevant to Agenda Items 

 

None received. 

 

F28/22 Approval of Minutes 
 
It was Resolved that the minutes of the meeting of the Finance Committee held on the 3rd November 2022 be approved.   
 

F29/22 Public Representation 

 

There was no public representation made. 

F30/22 Fixed Term Savings Account 

 

This matter was considered at the previous Finance Committee meeting and  was deferred until the budget for 2023/24 

was approved. The budget was since approved by Full Council in December 2022. 

The RFO advised that interest rates had again been revised since the December meeting. It was considered that there 

was sufficient funds available, taking into account that the first tranche of the precept was due in April, to move some 

into fixed term account before any significant drawing down on the earmarked reserves was required. 

It was Resolved to approve a transfer of £50,000 from the existing savings accounts to a 6 month fixed term account. 

The exact account arrangements would be delegated to the RFO in consultation with the Chairman of Finance 

Committee.  

 Cllr. Cook joined the meeting at 6.55pm  

F31/22 Q3 Financial reports 

The RFO presented the Q3 finance reports.  



 

 

.  

It was Resolved to approve the Q3 Cashbook and receive the I&E Budget Comparison report. 

 

It was Resolved to approve the Q3 Reconciled Bank Account Statements. 

 

F32/22 Q3 VAT Return 

Members received and considered the Q3VAT Return. 

It was Resolved to approve the Q3 VAT return for submission to HMRC. 

 

F21/22 Items for future meetings 

 

▪ Review funding arrangements for capital projects, including CIL bids.  

 The meeting closed at 7.07pm 
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